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ABSTRACT

Technological progress is the most dynamic development factor of a qualitative nature. It is the basis of the
global characteristics of the international economy, and it is inseparable from growth, investment and foreign
trade. This is not the case with the economy, and therefore wood industry in the Republic of Macedonia which is
characterized by low growth rates, a small amount of investment and export and import of raw materials and
equipment, thus seriously falling behind in an area of technological progress that relies on classic outdated
technologies. As a result, technological, and therefore the innovation capacity of the business sector is on
unsatisfactory level.
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